Wednesday March 21, 2012
Preserve @ Cardinal Creek Maintenance Association Meeting
The meeting started at 7: 05 pm by President Deb Jones.  A roll call of board members present was initiated and all were present.  President Deb Jones read the meeting minutes from 10-05-11.  These minutes were approved by Phil Smith (230 Pelicans Nest) and seconded by D. Mazzochi Grant (446 Autumn Drive). Secretary Jack Jensen documented the meeting minutes.  Twenty five homeowners (including the board) were present for the meeting.
Lisa Mazziotta from Schrank and Associates presented the current financial report (as of 3-21-11) to the homeowner’s which shows a current operating account balance of $5,251.24.   The current outstanding account receivables balance is $40,630.09.  The current accounts payable balance is ($7,264.90).  The total capital account balance is $38,616.63. Lisa also distributed and reviewed the final 2011 Year End Income/Expense statement to the homeowners including an answer to homeowner D. Mazzochi Grant (446 Autumn Drive) regarding the payment of fees to Schrank and Associates.  The 2011 federal tax filing was completed and the association will receive a refund of $504.00.
Old business reviewed: Lisa informed all homeowners present of the current issues with the new developer (Capital Investments-Stan Smagala) on no payment of entitled funds due to the association for 2011.  Mr. Smagala has recommended either mediation or arbitration for the resolution of this money.  Lisa surveyed the homeowners on their feelings regarding his proposal.  The discussions by the homeowners present were three possible options to address this.  They were to take Capital Investments to court and file suit for payment, enter into mediation and/or arbitration with him for payment or to maintain the association without any financial help from the developer.  The consensus of all present to the board was to maintain the association currently as is without any financial support from Capital Investments-Stan Smagala.  There also was a motion presented by homeowner Scott Osantowski (29981 Blue Herron) to review current by laws and change them to be able to charge transfer fees or independent assessments to the developer which would allow the board to balance the budget.  This was seconded by Bill Holzer (140 Bald Eagle Lane).  

New business discussed: Lisa Mazzotti from Schrank and Associates discussed the need for a pool chemical tester for the upcoming pool season.  The board is researching if last year’s tester Zach Darabaris will be doing it again this year.  They are also looking at his brother as a possible candidate for this function.  Becky Johnson Treasurer is stepping down from her position and Lisa informed the homeowners that no one sent in a candidate form for her position.  Three homeowners’ present-Bob Kopec 29961 Trim Creek Lane, Don Joaquin 210 Trim Creek Lane and Deanne Mazzochi Grant 446 Autumn Drive presented themselves as candidates for board members.  Deb Jones called for a motion to confirm their election by acclamation from the homeowners present at the meeting.  Pete Leigh (30132 Autumn Drive) initiated the motion and Steve Needy (30099 Autumn Drive) seconded it.  The board then recognized Becky Johnson and thanked her for her contributions during the time spent on the board.  
There was no further business brought up before the board.

The meeting was adjourned by President Deb Jones at 8:25 pm.

Respectfully submitted,


_____________________  

Jack Jensen, Secretary

