February 19, 2011

To: Homeowners
From: Board of Directors
Re: 2011 Year Fnd Statement/Meeting Notice/Forms

Dear Homeowners:

Enclosed |s a copy of the 2010 Year End financial statement for the association. We are required to
publish this statement to all homeowners by March 31, 2011, The statement reporls all of the actual
revenue callecled and actual expense incurred for the year. 5ince Cash Basis Accounting practices are
used {cash is recorded when it is received and when it is spent), no atcrual adjustments are included or
required.

The first quarterly meeting for the association will be held on Wednesday March 23, 2010 at 7:00 pm at

the clubbouse, This meeting will also be election night for the board hniitlﬂnﬂ of Vice President and
Director at Large: Enclosed is a candidate form for any homeowner interested in runming for either of
these positions, The form must be completed and either mailed to Preserve at Cardinal Creek H.OA,
P.O. Box 12 Beecher IL. Postmarked by March 12, 2011 or given to a board member by March 12, 2011
tor a homeowner to be eligible te run for these pasitions.

Also included are the forms for all homeowners to complete and sign Lo be able to use Lhe
pool/clubhouse. The forms are the swimming pool rules and regulations, swimming pool release of
liability and assumption of risk, the clubhouse rental agreement (which is only needed to be completed
and sent to Schrank and Associates P.O. Box 186 Orland Park, IL 60462) when you dre renting the
clubhouse, clubhouse usage rules and regulations and the clubhouse electronic key card
acknowledgement, Only homeowners whase association account is in good standing will be 1ssued the
new key card. The dates of the exchange of your current electronic key card to the new card will be an
Eriday 03-04 2011 from 4:00 gm to 8:00 pm, Saturday 03-05-11 from 10:00 am te 4:00 prm and Sunday
03-06-17T from 10:00 am until 4:00 pm. Your current electronic key card, swimming poal rules and
regulations, swimming pool release of liability and assumption of risk, clubhouse usage rules and
regulations and the clubhouse electronic key card acknowledgement forms need to be completed and
brought with you to the clubhouse along with photo identification on the dates listed above Lo exchange
yvour card and receive your new card and be registered (o use the clubhouse and pool far the remainder
nf 2011.

We are looking on centinuing to improve our associztion both financially and visually this coming year
and can only accomplish this with everyone's efforts. Thank you in advance for all of your support you
have given to us this past year and we are committed to making “our” association waork for all of us.

Respectfully,

The Board



Preserve at Cardinal Creek
12010 Year End Income/Expense Statement | ]
-Nd Income/E | SESRRE
INCOME: _
06310/Assessment Income E 29,137.02
06340 Late Fee Income S 50.00
UEEEthfﬁl Services Reimb. I 5 -__
 06360|Misc. Owner Income 5 (50.00)
06480 Pool Guest Passes 5 . ]
06920 Misc. Income 'S 190266
_m-iﬂ_til]_ Income __b 3 I,GB—EI.E_EL
opeses | R
General & AHministratwe o
[ 07010|Management Fees ___5— 4,470.00
D?DED‘Acmunring Fees _' g - -
07025 ﬁr_{ﬁuer\t Invaic ing S Eﬂuﬁ
| 07160|Legal Fees s 503400
07175 Architectural g -
07250 Bank Charges E 167.23 |
| 07260 Postage/Mail/Clerical g 999.26
 07280|Insurance B 1,480.81
—ﬂﬁﬁﬁnpnny Taxes S 126,67
07455 License/Permits/Filing Fees 5 13.00
| 07890 Misc. Administrative 5 117.83
—___E:neral & Administrative 5 13,(1138@
l.inits}Pnal_{E!uhi‘FLﬁe—
08210 Poal Operation & Mgmt. 5 104.81 |
08220 Pool Repairs ) 24800
 08240[Pool Supplies B 721.25 |
| 08310 Maintenance ' $ 278.00
Units/Pool/Clubhouse 5 1,952.06
Utilities/Operating -
GSQZD'EleﬁiwfﬁenerHI 5 2,573.92
08930 | Water & Sewer S 316.68
| 08940 'Scavenger $




08950 | Gas 5 818.61
08980 Telephone/Alarm Monitoring 5 172.49 |
| 08985 Misc. Operating E 29.45
_ | Utilities/Operating I 5 3,911.15
Maintenance -
'DEH} Landscape REp!aEE_!__rTLE"tS | 5 o
09012 Sign Maint. N :
09014 E_urﬁ{_ﬂreck Maint, _k S S
_U3017|5prinkler/Pump Repairs +5
_ 059018 Misc. Landscape Expense i 1,200.00
09150 Air Cond./Heating 5 o
09155 LUEE{SKKE',”. . | 5 680.59
09180 Flumhmg_ Repairs - Common _I:; E -
09180 Electrical Repairs 5 1,600.00
09200 [Janitorial Supplies S
ﬂGSB{JIM:Sc_ Maintenance i | 5 216.88
| Maintenance S 3,697.47
Contract Ezewiu:'a__ B _l
__09610|Landscaping Maint. Contract K-
09615 |Landscape Sprinkler Contract 3 =
09806 Snuw_ﬂgmnualfﬁeneral | ] 375.00
- UEIED_? Ea!tingﬁ}_er}_g.ral | 5 50.00
09820 |Hall Cleaning Services 'S 300,00
EU__F:I__t_r_ECt 5ermceq 5 725.00
Reserves o __ )
09905 |Reserves - Unallocated | S = |
09908 Hesewea Capltal Improvements S -
| 08815 Reserves - Pavement 5
09940 Reserves - Pool s =_ |l
09960 Reserves - Roofs s -
1 | =
L Reserves ' 5 =
 |TOTALEXPENsEs B 23,294.48
- _Eﬁnt Year Net_irr.cl:rmefﬂ?ﬂ | S TdS 20




